
 
 

 

 

 

 

 
 

2021 NCLGA Community Leadership Award: Economic Development 

Titans’ Den Competition 
 

The City of Prince George launched a Titans’ Den pitch competition, which was designed to 

support start up entrepreneurs to access funding that would allow them to launch their start-up 

business idea. 

 

In developing this project, the City of Prince George Economic Development Division mapped out 

the various business support services available to local entrepreneurs at different stages of their 

business development, from concept design to expansion and exit. Through this mapping 

exercise, it became apparent that there was a funding gap to support idea advancement, 

prototype development, and the scaling of start-up businesses. Without access to financial 

support in the initial stages, many ideas do not advance to become businesses. The City of Prince 

George recognized seed funding as an opportunity to pursue as a means to support the 

entrepreneurship community as mandated in its Economic Development Strategy. 

 

At the City, we recognized that there are many successful business owners who are strong 

advocates of the community and local business community. We suspected these individuals 

would be willing to support the next generation of entrepreneur. We decided to contact them and 

ask if they would be willing to provide seed funding. 

 

The idea of Titans’ Den follows the format of Dragons Den where participants pitch ideas to the 

Dragons who then decide to support ideas they deem worthy in exchange for equity in the 

company. Our concept for Titans’ Den was different in that we wanted the Titans to offer seed 

funding to the entrepreneurs with zero requirement for an ownership share in the company, or 

any return on their investment. We thought this requirement of the Titans to freely give their own 

money away with no strings attached would take some serious convincing however, we could not 

have been more wrong! We asked six people and five Titans enthusiastically agreed, each of 

them committing to bring $2500 to the event to give out how they saw fit. They were under no 

obligation to give out the whole amount and were encouraged to give out more if they wanted to. 

All of these generous individuals had one request, that their identities remain confidential. They 

wanted zero recognition for their contribution. 

 
The announcement of the Titans’ Den event drew significant interest and we received inquiries 

from all sorts of people. In order to ensure the business ideas were plausible, the Economic 

Development Division required each entrepreneur to develop an ‘elevator pitch’ in the form of a 

written proposal which included a description of the business concept, a request for financial 

support, and a description of what the funding would be used toward. The Titans received the 

proposals in advance of the live pitch event which helped them better understand the business 

concepts as well as helped the participants understand what the Titans would want to know in  

 

 

 

 



order to award the funding. Only those entrepreneurs who completed the written proposal were 

invited to pitch. The Economic Development division also assisted participants to develop their 

pitches if they required it.  

 

The live event saw nine pitch participants, seven of which were women led delegations. Of those 

nine participants, five were successful. Those successful pitches raised nearly $9,850 in funding 

from the Titans. One unintended result from this event was the connections made between the 

Titans and participants. The Titans wanted to be kept abreast of the progress of the participants 

so that if they needed larger investment, they would be able to connect again. This is the 

beginning of a local investor pool.  

 

Titans and entrepreneurs were surveyed following the event and the feedback we received was 

excellent. The Titans rated the event 8.1/10 and all agreed to be Titans again next time. The 

participants were also happy with the event giving it an average score of 8.5/10. City staff will 

again follow up with the entrepreneurs six month and a year following the event to learn how the 

businesses have progressed, and submit the updates to the Titans.  

 

Titans’ Den is about connecting capital to start up stage businesses. The program was simple to 

run, repeatable, and effective. It connected successful entrepreneurs from our community to the 

next generation of entrepreneurs. The City, having acted as a connector of these two groups has 

enabled the leveraging of ideas, funds, and passion which will result in the next wave of 

successful Prince George based businesses. 

 
 


